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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending March 
18 was down 1 per cent from previous 4 weeks and 7 per 
cent from the corresponding period in 1960 and for the 
first 2 months of 1961 as compared with 1960, according 
to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up fractionally from the previous 4 weeks but were down 
13 per cent from the corresponding period in 1960, and for 
the first 2 months of the year were 16 per cent below last 
year. 

Total Personal Income in February was down fraction- 
ally from January but was up 3 per cent from February 
1960, and for the first 2 months of the year was 3 per cent 
above last year. 

Bank Debits outside New York City were down 10 per 
cent in February from January but were 1 per cent above 
February 1960, and for the first 2 months of the year were 
5 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in February from 
January but was down 8 per cent from February 1960, and 
for the first 2 months of the year was 8 per cent below 
last year. 

Steel Production in February was up 7 per cent from 
January but was 42 per cent below February 1960, and for 
the first 2 months of the year was 44 per cent below last 
year. For the 4-week period ending March 18, production 
was up 4 per cent from the previous 4 weeks but was 40 
per cent below the same period last year. 

Bituminous Coal Production in February was down 13 
per cent from January and 19 per cent from February 
1960, and for the first 2 months of the year was 15 per cent 
below last year. 

Retail Sales in February were down 4 per cent from 
January and 5 per cent from February 1960, and for the 
first 2 months of the year were 4 per cent below last year. 

Department Store Sales in February were up 2 per cent 
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Personal Income in February was down fractionally 
from January but was fractionally above February 1960, 
and for the first 2 months of the year was 1 per cent 
above last year. 

Bank Debits in 16 cities were down 9 per cent in Febru- 
ary from January, 5 per cent from February 1960, and 2 
per cent for the first 2 months of the year. 

Agricultural Income was down 11 per cent in February 
from January but was 8 per cent above February 1960, 
and for the first 2 months of the year was 9 per cent above 
last year. 

Bituminous Coal Production in February was down 12 
per cent from January, 15 per cent from February 1960, 
and 14 per cent for the first 2 months of the year. 

Retail Sales in February were down 8 per cent in Feb- 
ruary from January, 7 per cent from February 1960, and 
6 per cent for the first 2 months of the year. 

Department Store Sales were down 6 per cent in Febru- 
ary from January, 2 per cent from February 1960, and 3 
per cent for the first 2 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 40 per cent in February from Jan- 
uary, 30 per cent from February 1960, and 2 per cent for 
the first 2 months of the year. 

New Passenger Automobile Registrations in 50 counties 
were down 1 per cent in February from January, 32 per 
cent from February 1960, and 29 per cent for the first 2 
months of the year. 

New Truck Registrations in 49 counties were down 16 
per cent in February from January, 31 per cent from 
February 1960, and 17 per cent for the first 2 months of 
the year. 

Used Car Registrations in 40 counties were up 1 per 
cent in February from January but were 11 per cent below 
February 1960, and for the first 2 months of the year were 
9 per cent below last year. 


The Ohio Unemployment Compensation Fund 


From affluence with ample reserves in 1953, the Ohio 
unemployment compensation fund has deteriorated to a 
precarious financial condition in 1961. Changes in bene- 
fits and contributions, in levels of employment, and in 
general economic conditions have brought about this con- 
dition. 


Changes in Benefits 


Since December 31, 1952, there have been substantial 
increases in the benefits paid under the Unemployment 
Compensation Law of Ohio. In 1951, maximum weekly 
benefits were increased from $25.00 to $28.00. In 1953, the 
maximum was raised again to $33.00. Maximum basic 
weekly benefits for total unemployment under the provi- 
sion of the 1959 amendments, effective October 15, 1959, 


were raised to $42.00. This is the present law in 1961. 

The 1955 amendments increased dependents’ allowances 
from $2.50 for each child with a maximum of $5.00, to 
$3.00 for each child with a maximum of $6.00. The 1959 
amendments provide for a dependent’s allowance for a 
dependent spouse as well as for dependent children to a 
maximum of $11.00. The 1959 amendments also liberal- 
ized “deductible income” and some disqualification pro- 
visions. 

In addition to changes in permanent benefits, tempo- 
rary benefit changes were made, in 1958, in line with the 
Federal Temporary Unemployment Compensation Law. 
Ohio paid approximately $60 million in temporary bene- 
fits for unemployment compensation in 1958 and 1959. 

(Continued on page 8) 
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(Continued from page 1) 
from January, were 4 per cent above February 1960, 
and for the first 2 months of the year were fraction- 
ally above last year. 

Construction Activity seasonally adjusted and as 
measured by the value of contracts awarded was 
down 12 per cent in February from January but was 
2 per cent above February 1960, and for the first 2 
months of the year was 9 per cent above last year. 

Commodity Prices at Wholesale rose fractionally in 
February from January and were 1 per cent above 
February, and for the first 2 months of the year were 
1 per cent above last year. 

Manufacturing Employment and Payrolls were 
down 1 per cent in February from January, and 9 
per cent and 10 per cent, respectively, from Febru- 
ary 1960. For the first 2 months of the year, as com- 
pared with last year, employment was down 8 per 
cent, and payrolls, 10 per cent. 


FOOTNOTES FOR BULLETIN TABLES 


t Chan of failures; *Figures in parentheses show 
number o ing this month; >Data <4 ‘ovellabies ¢Only 
percentage 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 

kFewer than 8 firms reporting; inary; "Revised; 
Weighted; *Less than 0.5%; ¥More 1,000% increase. 
Primary Sources: 


original data collected by the Bureau of Busi- 
Research from: 4Ohio Dry Cleaners; *County Clerks of 
Counter SLocal Power | and Companies. 

Computed by the B h data col- 
lected in cooperation with: ‘Secenn of the Census, o's. S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agency Management 
Association; "Federal Power W. Dodge Corpora- 
tion; *Division of Research and Statistics of the Ohio | Lanes 
of Unemployment in cooperation with 
the Bureau of Labor Statistics, S. Dept. of Labor; “Bureau 
of Labor Statistics, U. S. Dep bor. 

Othe York Times; of 


of Commerce; pt. of A 
Steel Institute; Commercial a 

of Labor Statisti: 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; *™Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S.U.; Division of 


Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; “Steel. 
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General Business 


Totals or Average Indexes % % 
Bus. Activity™ 3-18-61...Comp. Norm. 213 
Feght. Carloadings” 3-18-61....Thous. 1,969 1968 + x —18 
Comm. Failures™ 3-18-61.....Number 1,437 1518 — 5 + 23 
Prod.” 8-18-61 Av.Wkly.MTons 1,577 15146 + 4 — 40 
endar Months 
Adj., at Annual Rates): 
Total Personal Income":¢, . . Bil. Dol. 406 407 — x + 8 3 
ries, Wages Income™:¢, . 271 271 — x 1 1 
Nonagricultural Income = 389 390 — x 2 2 
Bank Debits (Excl. N.Y.C. ot iear-49 227 251 ~—10 + 1 5 
Agr. Inc. (Cash from Mktgs.)% b 126 b b b 
Life Ins. Sales® .............. 316 222 +12 +2 +. 
Employment and Payrolls+® 
*No. Emp Mfg. .........1947-49 92 3 — 8 
*Payrolle— ufacturing 157 158 — 1 —10 —10 
Total Employed 59,947 59,818 t x 
Total Unemployment ......... ” 5,705 5. 6 + 45 
Production 
eIndustrial Prod.” ............1947-49 156 65 +1-—8 — 8 
Electric Power Prod. -.--Mil. K.W.H. 59,268 66559 —11 — 2 + 1 
Bitum. Coal Prod.*' ......Thous. Tons 28,285 32,570 —13 —19 — 15 
Steel 4 732 +7 —42 
Pig Iron Prod.” .... 3,937 4039 — 38 —46 — 47 
Machine Tools—Shipments™ .Mil. Dol. 45.95 4550 + 1 —12 — 7 
hine Tools—New Orders® ” ” 46.00 56.10 —18 —24 —13 
Construction (Value of Contracts—48 States)?3 
(Seas. 239 —12 + 2 9 
Dal. 2,229,714 2,485,050 —10 — x 6 
867,847 973,808 —1i11 —12 — 4 
Nonresidential ........... ” ” 802,490 2465 — 1 + 15 t 8 
Public Works and Util.... ” ” 559,377 698,002 — 20 + 1 23 
Distribution 
Retail Sales ...............Mi. Dol. 15,097 15691 — 4-—656 — 4 
*Dept. Store Sales™............1947-49 110 108 +2+4+2 
Pricest® 
eWholesale Commodity Prices . .1947-49 120 1200 + x 1 1 
OF 128 127 x 2 2 
Retail Food Gineceninae 121 121 x 3 3 
Banking and Finance 
Member bank data* are for 357 banks through June 1958; 368 banks thereafter. 
Mar. 15 | Mar. 16 | Mar.18 | CHANGE From 
ITEM dele 1961 1960 


*New  *New 
or Index Basi Basi. 


1959 

Last Last 
*New Month | Year 
Basis | _ Amt. | PerCt. 


Federal Reserve Banks” 
U.S. Govt. Securities... . Mil. Dol. 


Member Bank Borrowings 
Member Banks’ ks*—Leading Cities” 


*Total Loans Mil, Dol. 70,877 68,572 
Bus. & Agr. Loans.... 33,090 31,949 
Brok. & Other Sec. Lns.” ” 8, 990 

Loa’ 5,246 5,890 
12,428 12,585 
8,359 16,609 
40,892 
30,236 25,107 
60,808 6 


y 
Money in Circulation... . 


4 31,906 31,689 
Monetary Gold Stock....” ” 17,384 
Security Markets™ 
Stock | Ind. 1941-43=10 67.3 
— 25 Rails 32.2 
— 60 Util. = 56.6 
Bond Yield—Corp. 


AAA (Highest grade) .....% 4.217 


4.468 


25,497 
986 


3,388 
11,645 
b 
43,109 
82,852 
61,233 
32,336 


31,241 
20,442 


60.0 

35. 

45.4 
4.142 


[+ +4+4+++] | +++ 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 


CHANGS From 
ITEM Feb. | Jan. Yeas 
1961 1961 
Feb. Feb. 2 
1961 1961 | months 
Unit from | from 1961 
or Index ® @” Jan. Feb. from 
Base Period 1961 1960 1960 
General Business 
% % % 
Per. Income* Mil. $-Seas. Adj. An. ae 23, a 23,170 — x + x + 1 
Debits’? (16 cities) 1947-49 233 — 9 — 5 — 2 
Commercial Failures” ....... 98 — 2 +48 + 58 
Commercial Linbilities!® ..Thous. Dol. 4,994 9,171 —46 + 24 +127 
Life Ins. Sales®............... 1947-49 288 233 4 
Agr. Income™—Total ........ 1935-39 266 —1l11 + 8 + 9 
Meat Animals ............. = 278 308 — 8 + 7 6 
Dairy Products ..... ved 259 2922 + x 6 
415 4647 —11 + 10 ll 
Poultry and Eggs.......... * 145 185 —22 + 36 35 
eElectric Power 1947-49 249 271 — 8 —12 —10 
Bit. Coal Productio .. Thous. Tons 1,739 1,987 —12 —15 —14 
Construction (Value of Contracts)® 
eTotal (Seas. Adj.)...........1947-49 378 269 40 + 30 t 2 
282 185 52 + «384 4 
Residential* ...... 256 208 23 —21 — 22 
Nonresidentialt .............. 302 216 40 + 79 22 
Public Works and Utilities*... ” 283 82 244 +148 40 
Distribution 
Retail Sales‘: 
All Lines¥ (1,429)*........ 1947-49 114 118é—- 3 — 7 — 6 
All Lines» (1,429)........ 139 134 4-—-7— 
All Lines’: (1,429)....... c 4 
155 157 — 1 +2 + x 
Apparel (128) ........... = 71 8% —16— 6 — 8 
xe 66 68 — 8 —22 — 18 
Bldg. & Hdwe. (251) 82 — 8 
*Dept. Sto ore Seles (38)... 86 91 6 — 2 — 
Dry Cleaners’ Sales! (34)..... vai 92 94@—2+6 + x 
Passgr. Car Reg., New? (50 cos.) ” 103 1 —32 — 29 
Truck Reg., New? .Number 1,654 1,968 —16 —I17 
Used Car Reg.2 (40 cos.)..... 61,292 60,462 + 1 — 9 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” (Claimants) .. -No. — 084 215,564 + 6 +119 +4115 
Placements by O.S.E.S. .......... 12,246 15,630 — 22 26 — 20 
Registered for Work with O.S.E.S. ” 296,947 284,428 + 4 + 79 
Total Benefit Payments....Thous. Dol. 35,069 35,288 — 1 +134 145 
Av. Receiving Benefits Wkly. be aee No. 205,004 189,267 + 8 +129 +127 
Wkly. Benefits per Recipient...... Dol. 42.96 43.27 — 1 +7 + 8 
Unemp. Comp. Fund........ Mil. Dol. 250 278 —10 — 34 b 
Employment, Payrolls and Hours Worked 
Number Employed®: 
Total” (4,612) 1947-49 89 99 — 2 —10 — 9 
eManufacturing’ (2,264) ..... 84 — 1 —16 — 15 
Trade, Serv., & Utils.¥ (1,436) 105 106 —1-—_2 — 1 
eConstruction (758) .......... 2 42 4 —7—18 —18 
Payrolls® : 
eTotal¥ (4,512) 157 140 — 2 
eManufacturing’ (2,264) ..... 25 154 157 — 2 —19 —18 
Trade, Serv., & Utils.” (1,436) 177 179 — 1 
eConstruction (758) .......... 83 7 — 6 — 
(2,259) . 82 — 2 —20 —19 
Wage Earner Mfg.” 
Av. Hours Worked Wkly... .Number 38.7 39.0 — 1 — 56 — 
Banking (4th Federal Reserve District)!® 
Member bank data* are for 17 banks through June 1958; 26 banks thereafter. 
| Mar.15 | Mar.16 | Mar.18 | CHANGE From 
ITEM 1961 1960 | 1959 
Unit - “New “New | ‘New | Month | Year 
Basis Basie Amt. | PerCt 
Cleveland Federal Reserve Bank 
U. S. Govt. Securities. .Mil. Dol. 2,821 2,196 2,250 + 33 6 
Member Bank Borrowings ” 10 34 — 387 — 80 
Member Banks’ th District 
*Total Loans ........... Mil. Dol. 5,018 5,128 b + 
Bus. Agr. 1,976 2,003 b + 
Brok. & Other Sec.Lns. ” ” 228 2 304 — 7 — 20 
mn. Cos., etc., Loans.” ” 298 390 b 
Real Estate Loans....” ” 1,310 1,298 1,257 — 3+ 1 
Other Loans ......... 1,300 1,243 bd + 81 + 
*Total Investments ...... 3,599 8,174 3,650 — 114 18 
Govt. Obligations...” ” 2,637 2,318 2,842 — 116 14 
Demand Deposits ...... pekrted 4,732 4,769 4,871 68 — 1 
Time Deposits ......... gents 3,225 2,997 2,936 t 29 + 8 


io Refer 
Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS 


AREA Feb., 1961? Jan., 1961" 
(County or Metropolitan) ‘Weekly Hourly Weekly Hourly 
Manufacturing™ : 
Akron™ ........... $109.26 $2.88 $107.64 $2.88 
101.01 2.69 101.63 2.70 
Cincinnati® (292)" ........ 99.21 2.49 100.18 2.50 
Cincinnati Met. Area®™® ... 98.06 2.47 98.6 2.47 
Cleveland® (542) .......... 104.08 2.73 104.05 2.71 
Cleveland Met. Area®@ 102.80 2.68 103.31 2.68 
95.6 47 99.9. 2.50 
Dayton® (119) ..... eocnscee 110.35 2.87 116.90 2.89 
Dayton Met. Area®™® ...... 107.63 2.77 112.99 2.80 
105.67 2.72 106.5 2.71 
Youngstown® (51) ......... 108.26 3.00 104.78 2.98 
Youngstown Met. Area®® ., 108.56 2.95 105.21 2.92 
All Other Counties® (777).. 102.10 2.60 100.9: 2.58 
101.7 2.63 102.20 2.62 
and Utils. 
Akron (81) ....... 2.06 36 2.08 
Canton (45) .... 80.7: 2.07 81.27 2.08 
Cincinnati (161) § 1.89 69.44 1.90 
Cleveland (235) ... . 2.28 88.52 2.30 
Columbus (107) ...... q 1.99 78.75 1.99 
2.20 87.24 2.19 
(FB) 2.22 83.45 2.22 
Youngstown (44) 74. 1.97 76.57 2.03 
All Other Counties (303)... 90.65 2.29 90.83 2.29 
Total Ohio (1121)........ 81.04 2.26 80.97 2.27 
truction™ 
116.83 3.48 124.45 3.50 
Cincinnati? (118) ...... «++ 125.59 3.43 128.62 3.45 
Cincinnati Met. Area®® .... 125.18 3.46 127.31 3.45 
Cleveland® (159) .......... 38. 3.78 140.67 3.79 
Cleveland Met. Area® J 3.82 141.02 3.83 
Columbus™ 3.36 125.06 3.37 
Dayton® (44) ........ s 3.48 129.51 3.47 
Dayton Met. Area®® \ 3.41 129.28 3.41 
‘Oledo™ 3.72 135.40 3.72 
Youngstown® (25) .. ° A 3.98 144.53 3.87 
Youngstown Met. Area®® .. 155.18 3.98 144.57 3.84 
All Other Counties® (86).... 119.26 3.38 121.51 3.40 
Total Ohio® ........ eeeee 133.63 3.61 133.50 3.59 
All In 
| 2.63 99.25 2.63 
seco 2.53 96.56 2.54 
Cincinnati (571) ........... 87.87 2.30 88.80 2.31 
Cleveland (936) .........5- 99.00 2.60 99.8 2.60 
Columbus. ..... 88.85 2.28 91.10 2.30 
Dayton (230) eecccces 103.21 2.67 107.67 2.69 
98. 2.57 98. 2.57 
Youngstown (120) ........ 99.38 2.70 97.30 2.69 
All Other Counties (1,166).. 99.22 2.53 98.71 2.53 
Total Ohio (4,280)....... 93.32 2.49 93.70 2.49 


© Covers production workers in manufacturing and nonsuper- 


employees in other categories. 


visory 
® Counties included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), Campbell (Ky.); Cleveland: Cuyahoga, 


e; Dayton: 
2. 


Montgomery; 


Youngstown: 


Tr 
Information, Division of Research and Statistics, Ohio Bureau 


of Unemployment Compensation. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 


Per Cent Change Per- 


cent- 
Feb. Jan. Feb. Feb. age 
MAKE OF CAR 1961 1961 1961 1961 of 
from from Total 
Jan. Feb. 2 mos. 
No. No. 1961 1960 1961 
Chevrolet-Corvair 3,838 3,630 + 6 — 24 28 
Corvair, 5 cos.“ 645 571 + 13 + 40 
Ford-Faleon ......... 3,045 8,226 — 6 — 33 23 
Falcon, 5 cos. ..... 661 596 + 11 — 35 
Pontiac-Tempest ..... 916 992 — 8 — 26 7 
Tempest, 3 cos... . 49 71 — 31 
Oldsmobile ........... 882 — 6 — 29 6 
«+» 810 688 + 18 — 7 6 
Plymouth-Valiant .... 703 670 + 5 — 53 5 
Valiant, 5 cos..... 221 189 17 — 4 
671 595 13 — 25 5 
Dodge-Dart-Lancer 516 543 — 6 — 58 4 
Dart, 3 cos. ..... 73 59 24 — 53 
Lancer, 3 cos. 53 16 +231 
501 444 + 13 3 
Cadillac ...... eeccese 355 404 — 12 — 32 3 
Volkswagen .......... 338 410 — 18 + 42 3 
306 269 +14 — 48 2 
Chrysler .......... 203 — 19 —12 1 
tudebaker .......... 88 104 — 15 — 64 1 
Others—Imported 294 — 8 — 62 2 
rs—U.S. .......- 131 156 — 16 — 4 
++++18,496 ‘13,510 — — 30 100 


® Hamilton, Lucas, 


lin, Hamilton, Lucas and Stark not included. 
ton and Lucas not included. For d 


and Stark not included. ® Cuyahoga, Frank- 
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Business in Ohio 
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Number Employed, Payrolls, and 


@ March, 1961 
1952 1954 1956 1958 1960 1961 
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Manufacturing Employment was down 1 per cent in Feb- 
ruary from January, 16 per cent from February 1960, and — 
for the first 2 months of the year was 15 per cent below 


last year. Of the 11 major industry groups only 2 groups ' 
reported increases in February from January, and no 
group reported an increase from February 1960 or for | be 
the first 2 months of 1961 as compared with 1960. Fe 
Manufacturing Payrolls were down 2 per cent in Febru- 4, 
ary from January, 19 per cent from February 1960, and 
for the first 2 months of the year were 18 per cent below | ™ 
last year. Three of the 11 major groups reported increases | ?® 
in February from January but no group reported an in- | ™® 
crease from February 1960 or for the first 2 months of the | ™ 
year as compared with last year. ( 
Man-Hours Worked in Manufacturing were down 2 per | cer 
cent in February from January, 20 per cent from Febru- | an 
ary 1960, and 19 per cent for the first 2 months of the year. | ar 
Two of the 11 major industry groups reported increases in | fre 
NuMBER EMPLOYED? 
INDEX 
1947-49 = 100 Cuanos 1-49 
INDUSTRIAL GROUP eb. | Feb. 
Feb. | Jan. | 1961 1961 
1961 | 1961 from 
Jan. | Feb. 
ray m | 1961 | 1 
uf: w (2,264)...... 84 8 — 1 — 16F 
Food Products (224)........... 79 82 — 38 — 6 
Miscellaneous (179).......... — @ 
Lumber Products (78)......... 53 61 2 — 16 
(81). 54 53 2 
Hlaneous (47)........... 54 52 2 
Etectrical Mach., Apparatus 
and Supplies (158) %-—'s 
Machine Tools (101)......... 15 17 — 2 
Agricultural Equip. (12)..... 73 57 + 27 
Special Machinery and 
Appliances (222).......... 81 80 + x 
Metal Products (561).......... 11 2 — 2 
Foundry Products and 
Drop Forgings (68)....... 84 8 — x 
Pipes, Valves, and 
Plumbers’ Supplies (18) .. 45 4— 2 
Screw Machine Products 
and Hardware (39)........ | 
Sheet Metal Work (89)....... a 
Steel Works and 
Rolling Mills (123)........4 
Stoves and Furn: TDD on cu 50 51 — 2 
Paper and 99 99 — x 
Paper and Pulp (22)........ 7 90 91 — 1 — § 
Miscellaneous (185).......... 90 91 — x — 2 - &F 
Rubber Products (74).......... —3: 
Tires and Tubes (13)........ 
Miscellaneous (61)........... 96 102 — 6 —17 —} 
Stone, Clay, and | 
Glass Products (154)....... 7. — 
Vitreous and Semi-vitreous 
China and Pottery (25).... 63 6a 
Miscellaneous (67) ........+.- 
64 64 t x —15 —8 
Men’s Clothing (24)......... % 1—6 
Vehicles (101) 127 130 — 2 —18 — 
Autos and Parts (65)........ 142 47 — 4 —23 —® 
Cars, Electric an 
Steam b b b b bd 
Miscellaneous (32)........ 181 1897 +3 —8 
Misc. (118)..... 69 —i—_8s8 
Trade, 
Trade, Retail and Whisl. (961 “a s-—-:s — § <a 
Transp. and Pub. Utils. (182) 1038 #104 
Mines and Quarries (54).......... 58 6 —i1i—6 —&6& 
of 763,688 persons in 4,230 firms. in parentheses show 
‘firms report man: sources see page 2. 
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‘eb- | February from January but no group reported an increase 1952 1954 6 1958 1960 1961 
and | from February of last year nor for the first 2 months of aimed BOE on ore 
low | 1961 from 1960. 175 ITT] 
_ Trade, Service, and Utilities Employment in February 150 oe Pan 150 
for Was down 1 per cent from January and 2 per cent from yx * S 
February 1960, and for the first 2 months of the year was 125 /V 125 
ul 1 per cent below last year. Payrolls were down 1 per cent 100 Mi 100 
aut in February from January but were 1 per cent above Feb- 
low | ary 1960, and for the first 2 months of the year were 2 75 . \o/ a “ 75 
eal per cent above last year. Man-hours worked in February os NUMBER EMPLOYED uiliitiititl so 
in. | Were down 2 per cent from January, 3 per cent from Feb- 
the | ™™ary and for the first 2 months of 1961. ee CLAY, AND GLASS TM 175 
Construction Employment in February was down 7 per | AN _— 
per | cent from January and 13 per cent from February 1960 oni PAYROLLS P ¥) \. 
bru- | and for the first 2 months of the year. Payrolls in Febru- 125 , of 4 125 
ear. | ary were down 7 per cent from January and 6 per cent m/l 
s in from February of last year. 100 100 
| NUMBER EMPLOYED zs 
PAYROLLS® Man-Houns® TEXTILES 
150 
CHANGE 1947-49-=100 Cuancs 50 
125 
Feb. | Feb. 2 Feb. | Feb. 2 tes af an = 
nal Jan. | 1961 | 1961 |months|| Feb. | Jan. | 1961 | 1961 |months P 
1961 (1961 | 1961 | from | from | 1961 || 1961 | 1961 | from | from | 1961 100 = sey = 100 
from Jan. Feb. | from Jan. Feb. | from ) - 
— wes 1397 — 6 —19 —18 225 + 225 
= TRADE, SERVICE, AND PUBLIC UTILITIES 
84 83 +x — 6 — 6 AYROLLS 
136 + 2 1 16 12 125 NUMBER EMPLOYED 125 
218 — 3 —2% 112 115 — 8 — 2% A. }\ 
— 0 — 18 14 —4 150 150 
in. 
—1 +1 4+ 0 —~x — 2 75 
0 798,861 in 4,512 firms; indexes of -hours, on the - LULL 
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Business Conditions in 


AKRON 

Total employment in February was 1 per cent less 
than in January, and total payrolls were fraction- 
ally less than in January. The only gain in February 
from January was in trade, service, and utilities em- 
ployment. All employment and payrolls figures were 
lower in February this year than in February last 
year, with the largest gain per cent declines occur- 
ring in construction. 

Retail sales in February were up 1 per cent from 
January sales, but were down 12 per cent from Feb- 
ruary sales a year ago. 

Industrial power consumption was 8 per cent 
higher in February than in January, but was 18 per 
cent lower than in February 1960. 


CANTON 

Manufacturing employment in February decreased 
1 per cent from January, and manufacturing payrolls 
in February decreased 4 per cent from January. 
Compared with year-ago February figures, current 
manufacturing employment was down 26 per cent, 
and current manufacturing payrolls were down 31 
per cent. The least change from last year was shown 
in trade, service, and utilities, where per cent de- 
clines were only fractional. 

February retail sales were 3 per cent above Janu- 
ary sales, but were 12 per cent below February sales 
in 1960. 

Bank debits in February decreased 7 per cent and 
13 per cent from debits in January 1961 and Febru- 
ary 1960, respectively. 


CINCINNATI 

Both total employment and total payrolls de- 
creased 2 per cent in February from January and 9 
per cent from February a year ago. The only increase 
from the 2 earlier months occurred in trade, service, 
and utilities payrolls. Declines from year-ago Feb- 
ruary manufacturing were 12 per cent in employ- 
ment and 13 per cent in payrolls. 

February retail sales were down 7 per cent from 
January sales and 6 per cent from year-ago Febru- 
ary sales. 

Bank debits in February were 11 per cent lower 
than in January and 4 per cent lower than in Feb- 
ruary last year. 

Steel ingot production in February was 8 per cent 
higher than in January, but was 39 per cent lower 
than in February 1960. 


CLEVELAND 

A decrease of 2 per cent from January to Febru- 
ary occurred in both total employment and total 
payrolls. No gains from month-ago figures were 
shown in either employment or payrolls in the 3 
subgroups. Compared with February last year, total 
employment this February was down 12 per cent, and 
total payrolls were down 16 per cent. The only gain 
from last year was in trade, service, and utilities 
payrolls. 

February retail sales were 5 per cent below Janu- 
ary sales and 8 per cent below February sales in 
1960. 

February production of steel ingots was down 1 
per cent from January and 56 per cent from Febru- 
ary last year. 


300 
220 

100 | 
180 

: i BREE 140 
it: | 

: 100 i 

CINCINNATI 260 

220 

é CLEVELAND 280 | 

1952 || 1958 1960 1961 


we = 


Number Employed? % % 
Total® (237)* 88 88 — 1 —i12 
(98)*® ..... 75 7 —2 —16 
Trade, Serv., & Utils. (98) 118 1g 3 — 8 
Construction (41)* ....... 36 39 — 9 —33 — 34 

Payrolls®-*: Total¥ (287)*.......  ” 148 49 — x — 16 

eManufacturing (98)* ......... “4 137 137 — x —19 — 20 
Trade, Serv., & Utils. (98) 1 ist = = 
Construction (41)* ....... = 69 —6 —30 — 

Retail (85)*..... % e bd 1 —12 —12 

Auto Ti tles Filed*.«; Cars... Number 1,320 1,176 122 —2% — 29 

New Trucks. 81 118 —28 
255 6 — 8 — 56 — 1 
Failures -Number 0 — 56 — 6 
Liabilities... Thous. Dol. 0 3,216 —100 —100 +255 
Indus. Power Consump. Index*.t . +1947-49 166 14+ 8 —18 
Value Bldg. Permits™.t: Total® b b b b b 
- b b b b b 
ad b b b b b 
CANTON 

Number Employed®:s: 

Total® (165)* 73 —2 —18 —18 
(83)* ..... 66 67 — 1 —2 — 26 
Trade, Serv. & Utils. bi —x — 1 
Construction (29)* ....... 69 7 —10 —13 

Total® (165)*....... ” 128 1338 4 —24 — 24 

«Manufacturing (83)* ...... 121 125 4 —381 — 82 
Trade, Serv., & Utils. (53)* ” 1 19 — 8 — x +i 
Construction (29)* ........ = 113 138 —15 —10 — 8 

Retail Sales-© % e + 3 —12 

Auto Titles Filed?.«: New Cars...Number 673 781 —14 —42 — 36 

New Trucks. ” 66 97 —32 —42 —11 

*Bank Debits 178 «©6192 7 —18 — 9 
Commercial Failures umber 1 +1 0 
Liabilities . Thous. Dol. 2 69 —97 + + 86 

Value Bldg. Permits” *; Total . 1947-49 b b b b 
Residen 60646 b b b b b 
NMonresidential ™ b b b b b 

CINCINNATI 

Number Employed®:s: 

Total¥ (606)* LOST 73 — 8 
Manufacturing (293) 79 81 — 2 —12 
Trade, Serv., & Utils. (195) 67 66 —x — 2 — 8 
Construction 58 62 — 8 —20 — 21 

Payrolls®:*: Total® (606)* 133 1366 — 9 

eManufacturing (293)* a= 149 1453 — 3 —13 —18 
Trade, Serv., & Utils. (195)*... ” 110 10 +x +2 +41 

—12 —16 

7 —6— 7 

— 7 —22 — 20 

7 ew 198 253 —24 —388 — 24 

122 1222 —1+4++4+4 

207 #232 —i1l1— 4 1 

10 165 — 5 t 7 21 

Liabilities .Dol. 388 461 — 16 y y 
Vee Bidg. Permits™*; Total® .. 1047-49 b b b b b 
b b b b b 
Nonresidential ........ b b b b b 

Ingot Prod.* (4 Wks. Av.) 88 8s + 8 

CLEVELAND 
Number Employed®:*: 
Trade, Serv., & Utils. (319)*.. ” 93 4a4—-1—8: — 2 
Construction’ 63 — 7 — 7 

Payrolls®.*: Total¥ (1,022)*. 147 10 — 2 —16 — 15 

(543)" .... 139 41—-2—2 — 2% 
Trade, Serv., & Utils. (319) 168 
Construction’ (160)* .. 121 — — 6— 

Retail Sales'® (217)*......... e — 7 

Auto Titles Filed?.; New Cars. 4,306 4,230 + 2 —30 — 29 

New 268 3862 —41 — 23 

Retail Food Price Index. 117 117 +x++ 4 + 8 
*Bank Debits 212 22 —13 — 9 — 6 
P 27 16 t 1l t 7 13 

abilities?” 793 138 266 192 

Value Bldg. Poomiteet: b b b b b 
b b b b b 
Nonresidential ..... b b b b b 

Steel Ingot Prod. (4 Wks. 76 — 56 55 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHaneos From 
Last 
ITEM Feb. | Jan. |Mowrn | Yuan 
1961 | 1961 
Feb. Feb. 2 
1961 1961 ths 
Unit from | from 1961 
or Index ®” @ Jan. Feb. from 
Base Period 1961 1960 1960 
COLUMBUS 
Number Employed*:£: 
Manufacturing (115)* ........ ~ 85 8s] — 3 —10 — 8 
Trade, Serv., & Utils. (132)* = 108 «6110 — 2— 8 — 8 
Construction 41 42-—3 —18 — 16 
Payrolls®-*; Total® (3826)*....... 164 1733 6 —10 — 7 
8 
— 6 
+ 7 —2 
—31 —41 —12 
7 + 13 ll 
3 t 5 7 
216 346 247 
b b b 
b b b 
b b b 
Number Employed*:* 
Totalw (248)* ........ 81 5 
Trade, Serv., & Utils. (83)*.... R4 %s3-—-2—3 — 2 
Construction (44)* ........... 33 — 
Payrolis®-*: Total® (248)*....... ” 143 4 
*Manufacturing (121)* ........ = 143 — —10 — 6 
Trade, Serv., & Utils. (83)*.... ” 1630 «6166 0 — 2 + 2 2 
Construction. (44)* 57 64 —11 + 2 1 
Auto Titles Filedt: New Cars...Number 1,392 1,430 — 
*Bank Debits Index®t........... 1947-49 229 253 —10 — x 1 
Failures™ .......... Ni + 1 t 4 4 
7 Liabilities ...... hous 1,274 — 46 288 847 
Indus. Power Index®.t 1947-49 191 — 1 +1 1 
Bldg. ée b b b 
Residential ........... b b b b b 
b b b b b 
TOLEDO 
Number Employed*:*: 
Total® (284)* 1947-49 69 72 — 4 —12 —1 
Manufacturing (133)* ee 66 720 — 6 —19 — 16 
Trade, Serv., & Utils. (93)*.... ” 73 2 
Construction (58)* .... 76 —10 
Payrolls®-¢: Total¥ (284)*....... 121 #126 —-4 —i18 
eManufacturing (183)* ........ ” 116 — — 18 
Trade, Serv., & Utils. (93)*.... ” 122 #126 — 3 t x t 2 
Construction (58)* ........... 162 158 2 ll 6 
Retail Sales % e e 1—2 —2 
Auto Titles New Cars. . .Number 1,158 1,121 3 —2 — 25 
N s2 1386 —4 —29 — 10 
eBank Debits Index®*............. 
Commercial Failures™ .......... — 1 + 6 8 
bilities**® ...... 161 1,212 —8s87 + 78 463 
Indus. Power Consump. Index*-? . .1947-49 19 — 6 —10 — 4 
Bidg. ft; b b b b 
Residential ............... b b b b b 
Nonresidential b b b b b 
Number Employed®:*: 
Total® (180)* 72 $3 —16 
Manufacturing é 55 6 —28 — 30 
Trade, Serv., & Utils. 98 x —i1l—xs 
Construction (25)* .... 109 2+4+44+4 
Payrolls®-*: Total¥ (130)* 148 6 —20 — 24 
«Manufacturing .... 124 10 —34 — 39 
Trade, Serv., & Utils. (53)* 
Construction (25)* .........+. 240 t 10 «6+ 78 72 
‘Tite Filet: New Gare... Number 
lures — 1 
bili 201 —7 —72 — 
Indus. Power Consump. Index*-t 1047-49 128 +20 —12 —2 
Value Bldg. Permits™-*: b b b b 
Residential ........... egasthbce b b b b b 
Nonresidential .............-- b b b b b 
Steel Ingot Prod.** (4 Wis. Av.). 82 1 +1 — 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 


Sar 


pa 


itil 
BE Ss 


the Chief Ohio Cities 


COLUMBUS 


Total employment in February was down 2 per 
cent from employment in January and 9 per cent 
from employment in February 1960. February total 
payrolls were 5 per cent lower than January pay- 
rolls and 10 per cent lower than February payrolls 
last year. For the first 2 months of 1961, total em- 
ployment and total payrolls showed declines of 8 per 
cent and 7 per cent, respectively. 

February retail sales were down 2 per cent from 
sales in both January 1961 and February 1960. 

Bank debits in February increased 7 per cent from 
debits in January and 13 per cent from debits in 
February last year. 


DAYTON 


February total employment decreased 2 per cent 
from January employment and 6 per cent from Feb- 
ruary employment a year ago. Total payrolls were 
down 6 per cent in February from January and 7 per 
cent from February 1960. Both trade, service, and 
utilities payrolls and construction payrolls showed a 
2 per cent increase in February over year-ago Feb- 
ruary. 

Retail sales in February were fractionally below 
January sales and were 12 per cent below February 
sales last year. 

Industrial power consumption in February was 1 
per cent lower than in January, but was 1 per cent 
higher than in February a year ago. 


TOLEDO 


Both total employment and total payrolls declined 
4 per cent in February from January. Construction 
employment and payrolls gained 1 per cent and 2 
per cent, respectively, in the same period. Com- 
pared with February last year, current total employ- 
ment was down 12 per cent, and current total pay- 
rolls were down 13 per cent. The only gains over last 
February were in trade, service, and utilities pay- 
rolls and construction payrolls. 

February retail sales were 1 per cent greater than 
January sales, but were 2 per cent lower than Feb- 
ruary sales in 1960. 

Consumption of industrial power was 5 per cent 
less in February than in January and 10 per cent 
less than in February a year ago. 


YOUNGSTOWN 


Manufacturing employment in February was up 6 
per cent from January employment, and manufac- 
turing payrolls were up 10 per cent from January 
payrolls. The only decline from January was in 
trade, service, and utilities payrolls. Compared with 
year-ago February figures, current manufacturing 
employment was down 28 per cent and current man- 
ufacturing payrolls were down 34 per cent, but cur- 
rent construction employment was up 44 per cent and 
current construction payrolls were up 78 per cent. 

February retail sales were 5 per cent higher than 
January sales, but were 9 per cent lower than _— 
ago February sales. 

Steel ingot production in February was 15 per 
cent above January production, but was 47 per cent 
below February production last year. 
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The Ohio Unemployment Compensation Fund 
(Continued from page 1) 
Relationship between Benefits and Payroll 

In spite of the liberalization of benefits, the average 
weekly benefit was a lower per cent of the average weekly 
total coverage wage in Ohio in 1960 than it was in 1939. 
This ratio, of benefit to total wage, declined from 36.7 per 
cent in 1939 to 33.0 per cent in 1960. The ratio of average 
weekly benefits to average weekly taxable wage in Ohio, 
in the same time period, rose from 36.7 per cent to 58.6 
per cent. 

This points out one of the basic reasons for the malad- 
justments in the unemployment compensation trust funds, 
the growing discrepancy between taxable and total wages. 
This discrepancy is serious as benefits are awarded in line 
with total wages and contribution rates are levied on taz- 
able wages. Fund difficulties in Ohio and other states are 
at least partially attributable to the gap between taxable 
and total wages. 


Changes in Contributions 


In contrast to the increase in benefits there have been 
no increases in contribution rates in the years from 1952 
to 1960. On the other hand, the 1953 Legislature enacted 
modifications which tended to lower contribution rates. 

The 1953 amendments cut the minimum rate from .3 
per cent to .1 per cent. Another important change was in 
the Statewide Factor of the Experience Rating System. 
With a favorable fund balance, the “normal” rate was to 
be decreased .5 per cent, instead of the former .2 per cent, 
except that no rate should be less than .1 per cent. To 
qualify for a favorable rating, the balance in the fund 
need be only 7.5 per cent of the average of the last three 
annual payrolls, instead of over 10.8 per cent as in the 
former law. 

Increases in contribution rates were to be .1 per cent, 
as in the former law, but instead of the increased point 
being at a ratio of fund-to-average-payroll of less than 
8.1 per cent, the increase point was dropped to a ratio of 
fund-to-payroll of less than 5.0 per cent. An additional 
increase was to take place when the fund dropped to less 
than 2.5 per cent of the average casas: payroll. This 
increase was to be only .2 per cent. 


Current Position of Reserve Fund 


Ohio’s Unemployment Compensation Trust Fund as of 
March 31, 1961, was approximately $210 million. On De- 
ecember 31, 1953, this balance had been $686 million. (See 
accompanying table.) 

The trend in recent years has been towards progres- 
sively higher benefit payments, with contributions and in- 
terest on the fund suffering a serious lag. Average weekly 
benefit payments for 1960 were $41.57 compared with a 
figure of $27.22 for such payments in 1953. In each of the 
past four years, Ohio has paid out more in benefits than 
was received in contributions. Disregarding interest on 
the fund and considering contributions only, more was 
paid out in benefits than was taken in as taxes in each of 
the past seven years. 

The decline in the Fund has been accentuated in the 
first three months of 1961 (see table). In this quarter, the 
Ohio unemployment compensation fund paid out in bene- 
fits $109,898,823. This amount was 232 per cent of the 
benefit total for the first quarter of 1960. Contributions 
for the first quarter of 1961 were $12,638,029, only 86 per 
cent of those for 1960. Obviously, if this rate of pay-out 
were to continue for the rest of the calendar year 1961, 
the fund would be bankrupt by the end of the year. 


CONTRIBUTIONS, BENEFITS, AND BALANCE IN FUND, 
UNDER OHIO UNEMPLOYMENT COMPENSATION LAW, 
DECEMBER 31, 1953 THROUGH DECEMBER 31, 1960 


Year Contributions N Balance Available 
or and Amount of in rh End 
In of Period 
Year End of Year 
1953 $ 94,572,223 $686,486,985 
1954 58,06 126,403,477 618,148,873 
1955 61,578,909 60,454,258 619,273,524 
1956 69,471,080 61,327,543 629,757,731 
1957 71,500,519 85,364,864 618,635,652 
1958 66,028, 274,915,507 411,959,774 
1959 106,659,888 121,490,892 395,275,976 
1960 120,885,990 206,112,740 307,873,700 
First 
Quarter End of Quarter 
1959 $ 10,112,032 $ $371,488,228 
1960 14,961,743 7,333,380 377,093,264 
1961 12,638,029 108 "898,823 210,631,292 
: Division of R h and Statistics, Ohio Bureau of Unemploy- 


ment Compensation. 


It is presumed that business will improve, at least 
seasonally, and insolvency by year-end is not likely. How- 
ever, if Ohio were to pay in benefits for the rest of the 
calendar year, 1961, as much as was paid out even in the 
last nine months of 1958,1 with contributions and interest 
equal to those of 1958, the unemployment compensation 
fund balance would be $58,112,068 as of December 31, 
1961. 

The “emergency” increase of .5 per cent provided in the 
present law will go into effect as of January 1, 1962 (un- 
less changes are made), but even this will not build up the 
fund but will serve merely as a means of breaking even 
on current operations in a normal business year. 


Self-Sustaining System of Unemployment Compensation 
The essential element of a self-sustaining system of un- 
employment compensation is that revenue earmarked for 
payment of benefits be sufficient to finance obligations. 
This condition could be fulfilled by varying the contribu- 


* tion rate each year so that incoming revenue would be 


just enough to offset benefit outlays. From the very begin- 
ning of the program, however, it was recognized that such a 
“pay-as-you-go” device would result in violent contribution 
rate fluctuations from extremely low levels during favor- 
able years to very high levels during years of declining 
employment. Employers would be burdened with increased 
taxation during periods when they could least afford it. 
Consequently, an attempt was made to avoid the undesir- 
able effects of a “pay-as-you-go” plan. More revenue was 
taken in during years of favorable employment conditions 
than was paid out in benefits. The surplus funds were held 
in reserve and used to supplement collections during un- 
favorable years, when contributions did not yield enough 
revenue to meet current benefit obligations. Even under 
the current experience rating plans in effect throughout 
the United States, which, unfortunately, tend to reduce 
tax rates during favorable years and increase them during 
unfavorable years, the fluctuations in contribution rates 
have been narrower than they would have been if there 
had been no reserve to offset part of the increased benefit 
outlays during years of high cost. 

Regardless of the role assigned to reserve funds, it is 
generally agreed that the unemployment compensation 
system should be self-sustaining. As in any business, 
average cost cannot run ahead of average revenue in the 
question of an unemployment compensation system for 
any extended period without inviting insolvency. 

—HELEN A. CAMERON, 
Department of Economics 
1 Deficit figure for the 1958 period was $152,519,224. 
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